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On March 29, Finance Minister Fernando Henrique Cardoso formally announced his presidential
candidacy for the general elections, scheduled for Oct. 3. Cardoso, who will run on the Brazilian
Social Democrat Party (PSDB) ticket, has received national and international recognition for his
role as the principal architect of the government's economic stabilization program. According to
Cardoso, the program will be the centerpiece of his electoral platform. Under Brazilian electoral law,
cabinet ministers must resign from their posts in order to run for elected office. President Itamar
Franco announced that Environment Minister Rubens Ricupero will replace Cardoso as Finance
Minister.
For his part, Cardoso will retake his seat in the Senate, promoting his economic plan and his
presidential campaign from there. As the October elections near, intense negotiations over alliances
have begun among the 17 political parties which currently hold seats in Congress. For example, the
country's leading presidential candidate Luis Ignacio "Lula" da Silva of the Workers Party (PT) has
suggested a possible alliance with Cardoso's party, although the PT's overtures to Cardoso have so
far been unsuccessful. The rightist Liberal Front Party (PFL) also recently suggested an alliance with
Cardoso.
In recent public opinion surveys, da Silva has achieved more than 30% of voter support in the
presidential race, while Cardoso appears to be in second place, with nearly 20% of voter support.
Rio de Janeiro Governor Leonel Brizola is running in third place, with about 10%. Bahia Governor
Antonio Carlos Magalhaes is in fourth with 8%, and former Sao Paulo governor Orestes Quercia is
trailing in fifth with about 4%. The Mayor of Sao Paulo, Paulo Salim Maluf head of the Progressive
Reformist Party (PPR) withdrew his presidential candidacy on March 31. If none of the candidates
receives an absolute majority in the October balloting, a second round runoff election between the
top two candidates will be held in November.
Meanwhile, in late March, two other cabinet ministers from the Franco government resigned
their posts in order to run in the elections. Former labor minister Walter Barelli hopes to win the
Senate seat currently held by Mario Covas, who is running for governor of Sao Paulo. Former
justice minister Mauricio Correa is expected to run for governor of Brasilia or for the Senate. Franco
appointed Alexandre Martins Dupeyrat to assume the head the Justice Ministry, and Mozart de
Abreu e Lima to head the Labor Ministry.

-- End --

©2011 The University of New Mexico,
Latin American & Iberian Institute
All rights reserved.

Page 1 of 1

